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                                                  Illegal Money Lending Team

Working with Trading Standards – funded by BIS

N E W S    R E L E A S E
Ref: 48- East- Norwich Campaign
Date:  Friday 26th August 2011
Campaign to tackle Norwich loan sharks. 
A campaign has been launched to target loan sharks in Norwich. The England Illegal Money Lending Team have joined forces with Cotman Housing Association to raise awareness of the dangers of borrowing from illegal money lenders.

Loan sharks can make their victims lives a misery, by adding additional amounts to the debt and charging exorbitant rates of interest- the Team have prosecuted illegal lenders who were charging up to 131,000% APR. Many will trap their victims into spiralling debt and then resort to extreme methods such as intimidation, threats or violence to enforce repayment.
Across the coming months, the Team, who also work in partnership with Norfolk County Council Trading Standards, will be:

· Hosting free Community Advocate sessions for young parents, adults over 60 and any other resident groups who are interested in learning more about the issue, and how they can help to raise awareness locally.
· Distributing leaflets, with information about reporting loan sharks, to properties across Bowthorpe. A voucher allowing residents to open a credit union account will be included with the leaflet, to encourage people to turn to legal financial services instead of loan sharks.
· Hosting training sessions for staff at Cotman Housing and other housing associations. Sessions will also be held for Police Officers and staff at Surestart Children’s Centres. All of these staff, who work at the heart of the community will be shown how to spot an illegal money lender or a victim of an illegal money lender, in order for them to support people locally.
· Displaying banners, posters and other publicity material throughout the community.
What’s more the Team will be working in two local schools, Ormiston Academy and Cotessey Junior, teaching children about the issue, and encouraging them to avoid illegal money lenders in adult life.

Tony Quigley Head of the Illegal Money Lending Team said “Illegal money lenders are a scourge on our communities. These criminals are motivated by greed and have been known to the worst kinds of bully tactics, to force people to pay back over the odds. We would urge anyone who is the victim of an illegal lender to call us in confidence on 0300 555 2222. Calls are answered by a trained investigator 24/7”
Vivien Farrow, Managing Director of Cotman Housing Association says, “It is very easy for people on limited incomes to fall prey to the greed of loan sharks and find themselves trapped in the misery of spiralling debt. We greatly welcome this initiative, which raises awareness both of the activities of illegal money lenders and the alternatives forms of finance available in the community”
Harry Humphrey, Cabinet member for Community Protection at Norfolk County Council, said: “We are very pleased to be working with such a widely respected and experienced team. Loan sharks are every bit as dangerous and predatory as their name suggests. They may seem as though they are offering a lifeline to somebody who has run into money problems but that lifeline quickly becomes a snare as they intimidate and control their local community, profit at the expense of others and cause misery to so many people.

"Illegal money lenders target vulnerable people in our communities, and we are determined to do everything we can to stop their illegal and unscrupulous activities, and drive them out of Norfolk.”

.
Nationally the Stop Loan Shark Project has secured over 190 prosecutions for illegal money lending and related activity, leading to 113 years worth of custodial sentences. They have written off almost £40 million worth of illegal debt and helped over 16,000 victims.

For further information on the Community Advocate sessions contact Illegal Money Lending Team, LIAISE manager:  Catherine.wohlers@birmingham.gov.uk
To report a loan shark:

Call the 24/7 confidential hotline 0300 555 2222 

Text ‘loan shark + your message’ to 60003 

E-mail reportaloanshark@stoploansharks.gov.uk 

Log-on to www.direct.gov.uk/stoploansharks
                                                        Ends

Note to editors: Funded by the Department of Business Innovation and Skills, the Stop Loan Sharks Project consists of three Illegal money lending teams; England, Scotland and Wales. Working in partnership with local Trading Standards Authorities up and down the country, the England Team consists of specialist officers who investigate and prosecute illegal money lending and related activity and LIAISE officers who support victims and raise awareness of the dangers of borrowing from illegal money lenders. The project piloted in 2004, and expanded in 2007. So far the project has secured more than 190 prosecutions leading to custodial sentences in excess of 113 years.
Cotman Housing Association (CHA) is a non-profit-making housing association which aims to ensure that residents who need specialist housing care and support receive it effectively, and strives to provide our residents with appropriate homes, all designed, built and maintained to the highest possible standard.  
Cotman Housing Association is a member of the Places for People Group, which is one of the UK’s largest property management and development groups, which is responsible for over 60,000 properties.  
It has over 130,000 customers and provides solutions that focus on making neighbourhoods prosperous, popular and therefore sustainable into the future. 
For further information or to arrange an interview or photo opportunity contact:

Sarah-Jane Lynch – Communications Officer

Illegal Money Lending Team – Trading Standards

Telephone: 0121 693 1030 or 07881617119
E-mail:  sarah-jayne.lynch@birmingham.gov.uk
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